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August 16, 2018
DITORS' T

We have audited the attached Balance Sheet of SIR CRAMALINGA REDDY
COLLEGE OF ENGINEERING, ELURLU, as at 31= March, 2018, and also the annexed
Income and Expenditure account for the year ended on that date,

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial posttion and financial performance of the
Institute, This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, wheother due 1o
fraud or error,

Our responsibility is to express an opinion on these financial statements based on
our audit, We conducted our audit in accordance with the Standards on Auditin g issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audil to obtain reasenable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence aboul the
amounts and disclosures in the financial statements, The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fravd or error. In making thoss risk
assessments, the auditor considers internal control relevant to the Institute's preparation
and fair presentation of the financial statements in order fo design audit procedures that
are appropriate. in the circumstances, An audit also includes evaluating  the
appropriateness of accounting policies used and the reasonablaness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have oblained is sufficient and
appropriate to provide a basis for our audit apinion.

Subject to the above:

1. We have obtained all the information and explanations which to the be x
our knowledge and belief were necessary for the purpese of our audil to the extert fiel
were made available to us.

Brunches : HYDERABAD, VISAKHAPATNAM & MACHILIPATNAM



2. The Balance Sheet and the Income and Expenditure Account dealt with by this
Repaort, are in agreement with the books of account,

3. In our opinion and to the best of our information and according fo the
explanations given to us, the said accounts, and notes forming part thereof and subject
to qualifications, give a true and fair view:

i} in the case of the Balance Sheet subject to the notes and annexure
lo those notes forming part of the Accounts, of the state of affairs
as at 31" March, 2018 and

i} in the case of the Income and Expenditure Account subject 1o the
notes and annexure to those notes forming part of the Accounts,
of the DEFICIT for the vear ended 31.03.2018;

as required by the Commissioner of Technical Education as per Govt. of Andhra
Pradesh Order G.OMs.Ne.401 Bdn.(d) dated 28.12.1991,

We further report that:

1. The accounts arc mainlained regularly and the receipls and disbursements are
propetly and comrectly shown in the accounts,

2. The cash balance and vouchers in the custody of the management on the date
ot audit are in agreement with the accounts.

3. The books, accounts, vouchers and other records required by us were
produced for our examination,

4. Stock registers of movable property are said to have been mainiained and kept
under the control of the respective heads of department. Periodical verification is said to
have not been done, but no material discrepancies were said to have been noted.
Immevable Properly is as it appears in the Balance Sheet, read with the notes thereon.

5. Praperty or funds of the College were not applied for any object other than the
purpose of the College,

6. There are no amounts outstanding for more than one year, except in the case of
tuition fees {which are generally recovered subsequently),




7. Capital Expenditure: Tenders were said to be invited for construction or
repairs, and construction was done by the tenderers/management.

#. No money of the College has been invested centrary to the provisions of
Soieties Act or the Public Trust Act, as the case may be.

9. No immovable or movable property of the College has been alienated or
transterred or sold away in a manner prejudicial to the interest of the institution,

10 The system of budget was adopted, and ratified by the Managing Committee.

I1. Loans given were only to stafi towards Festival Advances, which are
recovered regularly from the salaries.

12 l'ax has boewn deductad I Fism a_:..:.f;|ri..:g.,-'cu_uﬂr.-|.;_-t._1r5;'5.q_-.;|_|r|.|'!,' stally Annual
Maintenance Charges/Advertisement etc, and paid to the credit of the Central
Government. Relevant returns are said to have been filed.

13. No expenditure or allowance in respect of the assets of the institution used
wholly or partly, has resulted directly or indirectly in the benefit of the members of the
Socaety.

14. The assets of the Institution (Buildings, Furniture and Equipment) have been
incurred. Fidelity guarantee insurance for employees handling cash and other valuables
has not been taken.

For RAQ & RAQ,
Chartered Accountants,
(Firm's Regn. NoyOD3100S)

"ol 10 CAKSOMA SUNDERA SAL
Eluru: 16.08.2015. i Pa M.No.015122)
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SIK C. ALIN DY OF E

OTE N OF OUN IT REPORT FOR THE YEAR
ENDING ON 31.03.2018,

| TUITTCMN FEES: a) Tuition Fee Reconciliation Statement as on 31032018
certified by the Principal and Correspondent was produced and the demand and
receipts were as under according fo the same

' PARTICULARS | ;
Ducason 31032017 5 ?,z?!,zé:ﬁn_ : =
Demand for 2017-18 lﬁld,zﬁ,ﬂ[i]
Total Demand 23,51,54,940
Less: Management Permissions in the year -Nil-
Demand for 2017-18 23,51,54,940 |
| Add: Advance Collections as per list -Nil-
| Total Demand for 2017-18 23,51,54,940
A Less: Collections in the year 16,59,75,369
Due as on 31.03.2018 6,91,79,571 |

Dues are to be as under

Dues from Social Welfare Department (From 2013-14
To 2017-18) T

Dues from Students (From 2008-09 to 2017-18)

Total

as certified by the Principal.

Branches : HY DERABAD, VISAKHAFATNAM & MACHILIPATNAM



b} Thees as on 3LO3.2008 for the following items, as per reconciliations, certified
by the Principal, were as under:

5. No. | Nature of fee | Amount (¥} as on 31.03.2018
| 01 University Development Fee | 5,655
02 | University Miscellaneous Fea | 48,600
03 | College Miscellaneous Fee } 60,076 |
; ! Total 11430
2. Boys & Ladies Hostel Fees: Dues as on 31.032018 were T 12000/ from

Student of Boys Hostel certified by Warden and Principal.

3. Increase in SALARIES AND ALLOWANCES as under is said to be mainly
due fo fresh appointments/annual increments/fixation of scales/payments of arrears ete.,

S.No.  PARTICULARS Amount (T) Amount ()
: - | 2016-17 2017-18
01 Teaching & Non Teaching Staff Salaries 11.08.54,556 11,5%,54,054

4. LIBRARY RECEIPTS: Library Receipts and Miscellaneous Receipts as per
separate receipt books are deposited into this Cash Book on day 1o day basis.

5. Purther comments and observations on the accounts are contained in the
Annexure hereto.

For RAC & RAC,
Chartered Accountants,
e {Firm's Regn, No 6031 005)
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FOR THE YEAR ENDING ON 31,03,2018.

1. Liabilities are long pending as under. Appropriate action may be

takin.

S.No. | Name of head Amount

I Andhra University Fee | 43220

2 Convenor fee collected from Student 500
3 Alumni Membership S,TF.HE‘E_

4 Excess of College Fees (13-14 & 15-16) 52,115

5 National Service Scheme Bl

6 Stale Cheques written back 143,877
Total | 6,18,457

2. Liabilities in Examination A/c; (T 28414/} Appropriate action may be

taken.
3. The following items are taken on due basis as against the cash system
li f instilulion:
Head of account Amount (7)
Examination Fee{Recoverable) T 77045
Ratification Fee recoverable 1,600

Appropriate action is to be taken,

onciliation ment: Total amount of ¥ 72,033/-{20 items)
were wrongly credited and ¥ 1,41,145/- (15 items) were wrongly debited by
bank as shown in the Bank Reconciliation Statement. Appropriate steps may be
taken,

Branches : HYDERABAD, VISAKHAPATNAM & MACHILIPATNAM




5. Menttrac Services Private Lid, (¥22500/): This item, appearing in
Form Mo.26A5 (Income Tax) {Income of ¥ 22,500/~ and TDS therson of T 630/-)
are not reflected in accounts.

6. TDS5 / TCS in Balance Sheet (T18,496/-; 3,375/-;10,112/- & 9,028): This
amounts as are when received as refunds, are said to be reflected in Sir CRR
Management account. Appropriate reconciliation and accounting may be done.

7. Eire Safety Certificate charges 206548/-): ‘Yearly Fire Disaster
Management Charges paid to the Govt. of Andhra Pradesh of ¥ 52,585/- along
with penal interest at 24% p.a. of ¥ 37,863/- or total amount paid of T 90,448/-
towards [T Block and ¥67.5(0- along with penal interest at 24% p.a. of T 48,600/-
or total amount paid ot T 1,16,100/-. Appropnate measures need to be put in
place in fubure to avoid such penal interest being levied,

For RAD & RAQC,
S Chartered Accountants,
A0 B TAGY,  (Firm's Regn. Ngy0031005)
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" CAK.SOMA SUNDERA SAI
Eharu: 16.08,2018. Partrier (M.No. 015122),




S5IR C B R COLLEGE OF ENCINEERING, ELURU
GENIRAL ACCOUNT
STATEMENT OF INCOME AND EXFENDITURE FOR THE YEAR ERDING ON 31.00. 2013

I_ ) Expenditure T 3 Income T
Lo At verbisemeni BORILT | By (Tuiben Fee
| ol Amensal A dhiliation & Inapection Fes 1772130 Fees from B.Tech 152405 344
CafAnnual Maintemance Chapges 50,555 Fens from MBA KB EA 0
of 4 IETE Fee Procetsing Fec 320,000 Fimeis Fecen WECA 3,14 450
Tir{Bank Charges 10,748 Faas from M Tech G2H0M2R | 165975002
T [ Brise: Mainlcnance 2430546 | By |Fosel Fous (Boys & Ladies) AU NP
Tis|Car Mainkenanos S73B | By | Bueees Renls from stodents 12990010
Foo|Deprecistion 23150769 | gy |Unlversicy Miscetlaneous Fee 54,60, Bl
To|Eleciris changes 4997640 | By  |Entevest from 58 accound 15860T
T|ESI 1380048 | By llntesest an Eleotoic Depost 53235
[ Extemal Examiners Expenses 34559 | By |interest on Corpus Fund FDRs 17, 261
Tin| Fuimitions Exparioaes 166557 | By  (Misocilaniswas For 382,100
Fof Fure Safery Corrhicate bxpenses le5eh | By [Persomaliby Dhevelopiment Fee| LIDE) 161, 0
|| nerabir Mainkennnne 72351 | By |Sale of Applications 1,17, 0000
Pl Lvellng W0 | By |TCS & Other Workshop receipita 4§51 450
L | Ui B gl ReN=35 | By [Remuarrabion espoinses froam AL 12,178
Tin [ Litnesk LogturishEaprses J3366 | By | Whscellaneous Becelps H3,.795
Tir [Campars Intersiis supeises 344314 | By |Regastratiom Fee 225
I o] Insurance S0 A
T ool ves O | By |Exeis o exgrend une over Income ¥1,65&
Toflivienwl charges A0
Tor| Lak Enasumables:
Civil Diept. Consmubles LEl4
©5E Lab Consmimables 4580
EEE Lol Corspmabiles 1,5, 1R
ECE Lab Comswmables XL
FELY Lab Cansaarmaliles 28,853
Mhysics Comsaninldes B350
Vievhanical Lab cansiraables 171955 L 40E36
Toa| Mliscetlaneous Expenses To MM
ol Beanbership Foos LT Ea
LI B |-.'!|:r.l.'l1:.l:'|- FATR34
b Prgsident Furd:
Emplover's Crntribution BT RER
Ackministrative Charges 72110 TLAH A%
TopPostags 12458
T 71 Pesit Canitral 11949197
Ty Fristing and Seationcry A4 4
T Frofeestomal Charges for 2. TDS 4.5
1-.-11'.1uu-5 IR
Ter {Praper ity Tus for UF-IH IR 5]
o[ Burpairs and Maimlenane 83r 1Ay
Toe | Ratilecation Fes 1,57 235
i {15, 56, 375 L] 19,21, ES 067




15, 66,395 B 18,11 85,003

T Hesearch & Development expenses 2, 111518
Tl Salaries 11,59.54 004

Tl Sepwrity Guards Salaries 1372500
| Seminars & Workshop Expenses 4,35, M1
[ Siamems Conter of Exoellenoe Project 79,735
loo|Sutr=crptions & Memberships 435,667
los abil] Phsrslopment 4k panss 252513
|4 |-\."||"El|'|l'\'|1|! Changs E2.531
o Lratning & placcamens (CRTY &6, 16,950
[ | Frawiapsat charges 2,860
T [Travellilng Expunses 151,104
T | Teche-Feat <3017 348291
T | Wehicle Maintimance 175731
Tion|Wages 1240748

1B, 27, E5 063 T5,27,05, 067 |
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SIR C R REDDY COLLEGE OF ENGINEERING, ELURU

NERAL
EIXED! ASSETS SCHEDULE FOR THE YEAR 2017-14
W.DLV a5 o Additians WY as on
Assel O1-04-317  More than | Less than Total  |Rate Depreciation 31033016
180 Days 130 Days

Ayua Geands L1657 | | ==|'f LET [ 15% LAy 1_.3-?
AT Machines 16,54,180 J"::r D 13I8 1S%| 263812 159937
Bawe Well 2,15,954 115954 | 15% 32,93 183,51
Buildings 11, 18,717,425 J'Is.f.?m &, M6 | TLSTANAT | UM 114ELAIT | 1043,38,088
Bus 37,11,042 INIL0EE 5%, 556660 31,54,420
Bio-Metric Devices 19507/ nedsz | LE5A00 185 LI33M | 642430
Cad Lab Erection sEE | | - 5805 | 15% 484 5011
Car 306,175 | : 506178 | 15% BI7 2,028
Clemistey Lak Espariprvent 40,15 - | Srmom| LE22a2 | 15%| 16662 155,560
Camputer Equipment 12499 | - | 124995 15% 18,744 106,286
Computer Software 16,7856 ‘/./mnml ooC L WS AN emels| 01795
/Compuatvrs 20,04,255 47 44865 54,000 FEISIZ0 4% 30,97, 48 | 47,537,871
[USE LAE Equipment 553887 ; 351857 | 15 23,09 4,70, 774
{Use Lab Erection 35a7 1547 | 15% 53z 3ms
| Yopartmental Libeary 54,6 Slete 15| 7,750 13,916
Digital Copier 11,342 134 I5% 17| @641
VCF L AR EQUIPMENT 17,5195 g 17480 15% L5362 15,28,842
[VEF LAR EQUIPMENT nEraae 5000 TSR0 1M LIDSR | 643,854
(EEE Lab Erection 1,574 157 | 15% 2% 1,338
EIE LAB EQUIFMENT 5,8, 162 546,162 | 15% B7.924 4,989,238
EIE Lab Erection 3364 - 3364 19%| 55 285
Flectrical Fittings & Appliances N6 830 CLoiTr 1244712 10| LIBZM 13547
Electrical Lab Equipment 855 om0 1790 1150611 | 15%| 156248 994,363
Electronics Lab Equipment 3342 - . 33042 | 1% 5,091 | 28,851
Fquipment 1R.I36 x 18,026 | 15%! 2,704 18,322
Fire Fighting Equipment s e 3 6H556 | 15% 10,254 5,274
Fusnitrs BISL0BE 32500 4 a0 B2ABTH | 10% BATEL | 74,2596
Generator 00165 : A 165 | 15%, 0,005 | 51,140
Giymnasium Equipment £,74.991 ET49  15%) 0,49 | s57RTe
Hamd Camers - el B.3,.29'6 15"%i 1244%4 _ 0, sz
LT Lime 211927 - 271927 | 10% 209 | 1m7M
I mberoam Lind17 - b & 177,236 | 278651 | 15% 23.51]5| 250,148
Itramel MBI A6 TS ' 493568 | 15% 03 | 419,550
T Lab Equipment 131,991 - 131991 15% 1979 Lin1e
Jannyn Bhooms Building 16,41H - - 16,418 | 10% 1,642 14,776
Ladies Hostel Furnitsie 30607 - 30607 | 10% 4,061 27 546
Ladies Hostel Kitchen Equipment 67,028 | | - 67028 | 15%| 0S4 5497
Land £,93,958 . : 693985 | 0% - | amem
Lawn Mover 3838 ] 3,05 | 1_5'.-5,_ )| Ay
LD Projectar (T - Fagism 11,44,495 | 15% 120412 | 1015083
Libaary W2566 0 CiBga|  mnee AN 5% 495266 | 3067836
Libeary Equipment 284,714 O - 264714 | 1_!5-_14,] 2707 | zazm
Mechanical Lab Equipment wizms o nam 19.25176 | 15%! 2,885,776 15,36,400)
14,4522, 44 73,564,018 47,93, 248 15.66,79.310 | 1,91,80561 | 13,7480 79

Cont.2




Page. 2R

WY az on Addions | m
Acsel 01-04-2017  Mome than  Less thas Tolal Rate Depreciation  H1-03-2018
160 Days 150 Chaya o —
144522004 TRLELMS 4793248 15,64, 79,510 LILEGEST  13,74.850,720
Civil Dept. Equipment ZI/IM5,00,000 17,204 264,448 | 15% 3,95,227 12.48,22]
Kitchen Equipment{Bays Hostel) L3036 - 13403 15% 20,105 | 1,13,931
Kischen Eguipment{Cantoen) 1,12.590 L1230 15% 16,659 | 95,531
Lift ) 692,505 {;m 735 | .f"' 26,654 RHOH 18 12111 657
Mineral Water Plant U7 ATE tﬁ?,mu T908E 3AI5E6  15% 47,853 3,355,713
Meosquito Nets 6,76 | . 6768 | 15% 05| 5754
Motor Cyde (Hero) 60,217 . a7 | 15%) G033 51,184
Mutnr 131,75 LATIS  15% 1940 111,116
Mame Boarsds 124,667 LME6T | 10% 1247 Lz
Metwork Equipment 527,173 = 527,173 | 15% 6 BT
Ower Head Projector 19,713 - o 18713 | 15% 2957 16,756
Physics Lab Eguipment 24,1027 f/‘:ll.-i'i"-! ' | 02,744 _ ].E"Fni 45,412 _ .57 352
Printer for 1T Cards AT 4212 - - 51432 | 15% 7712 43,719
Solar Power Mant - Menmn A sroes 970068 dfa  IE7AZI4 | 700854
5 & 1 Eyuipment 101,198 : . 10,19 | 15% 1,530 8,668
Survey Lab Equipmsent Pl RUE 229004 | 15% .35 154,670
T & P Equipment 7,823 : : THIT (5% 1,173 6,650
TV, & €C Cameran 1K, THY 44,701 345 K THOING 15 o1.716 697,673
lelephone Equipment 61,330 ALIM | 15 8,200 52110
Uterssils for Hostel 157 5% | 19% 3 1,040
Water Cooler i1, 332 - B3R | 15% 12,05 68,242
Waler Fauntain 3,153 - = I3 15%| 453 2774
Waler Stosage Tank 147,565 - | L0 | 307,565 | 15% 3,135 | 273,430
Wl Grnder for Hostel 7088 | = a 7009 | 15%, 1,064 | 5,983
Xerox Machine 6,81, 7HE z 6.817HE 5% 102268 579,520
150432420 12658927 L10,63,162 174154509 | 233078  15,10,23,740
WORKINFROGRESS:
[ECE & ME Block 2 - 12,600,000 T2,60,000 = 12,60, 00K
Ladies Hoatel Construction (New) - 19,8305 19.13,015 . 19,13, 015
- 31,73,015 31,73,05 . 3L73,005

Saprmaiures by Sehedude.
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SIR CRR COLLEGE OF ENGINEERING

GENERAL ACCOUNT
Fixed Deposits Schedule for the Year 2017-18

Fixed | Face Value as Ason

Deposit No MName of the Bank  Date of Deposit = Due Date  Rate | s aias | andsinis
KTINT /20070041 Andhra Bank(MBA) 16-08-2015 16-08-2018 8.25%, 1000000 10,000,000
K1Dy120070042  |Andbra Bank{MBA) 16-08-2015 16-08-2018  8.25% 5,00,000 2,010,000
77504 Andhra Bank(MCA) 07102017 | 07.10.2012 &.50% 15.00,000 | 1500,000

Total| 30,00,000 | 30,00,000

5 i__flln.i lures o Schedule.

o et .
for Rao & Rao LI
e WY

Chartersd htl.:mlni_ir%:-r:_- N '. i ;:'.I
F ll“-T'l ’-,H [ o b !.‘: rl

f i o J
' W [ Fast
CA K.Enl:tn 'f.}'imé;l Sai, e ¥
Partner. L7 ___
ke D)~
Mace Eluru fi""f I'l.- & hJ M-r':-.LJ &Y

Date: 16.08.2018. Secretary Treasurer Correspondent  Pringipal
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SIRCRRCOLLEGE OF ENGINEERING

GENERAL ACCOUNT

Schedule of O i -

———————=
Opening Balance Additions in Heceipts in  Closing Balance as on

Mature of Deposit
as on 1-04-2007 2017-18 2017-18 31.03.2018
APSEB Secunty Deposit 10,35,860 Le2,100 | 11,97.960
Fax Machine Deposit 500 - 50
Hindustan Petroleum (Cylinders) 10,200 = 10,200
K. Rattaiah Endowment Fund 500 - * 300
LPG Cylinder Deposit 14,000 - 14,000
Oreyin Cvlinder Deposit 500 | 500
Telephone Deposit 5910 - 5910
Internet Depasit 10,364 - - 10,364
Total 10,77 834 162,100 - 12,39,934
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S5IR C R R COLLEGE OF ENGINEERTMNG
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GEMERAL ACCOUMNT
SCHEDULE OF ADVANCES FOR THE YEAR 2017-2018
Opening Balance | Payments Closing Balances
Mame of the Person as om 01.04.2007 | in 2017-18 | Receipts in 2007-18| as on 31-03-2018
- o T T
irma Fiee Solutions 5187318 = 518,738
Abdul Rahamankhan R, 000 BE.000 -
Ch. Nagaraju 1,00,000 - 100,000
¥ Base Solutions [Softwane) 221250 221,250
G B Kanna 20,000 40,000
Coo Solar CETE Lid, 2223600 21,.36,400 43,60, (0
IETE Membership L2052 - L204912 -
[T'A Education Pyt Lid, 10,24,000 10,244,000 -
Johnson Lifes e Lid, - 4,98, - 4,498,000
M/s. Green Secure Energy Pvt. Lid,, 2605000 | 26,95,000 53,590,000 .
H.M Teading Company Lid., 2.0 862 42225 277087
M L. Deepak - 1,710,405 1,10,405 -
M Eanga Rao - 9.000 9,000 -
Ak rishna Concrete Works - 2,08, 72,680 - 0B, 72 680
et Coombrol PVE Lid., 4,11,025 052,303 10,563,358 -
I Venkaleswara Rao - 40,35, 131 435,131
Sl Krishna Enterprises - 1,20,960 1,20, 960
62,014,137 | 3,76,45414 1,24 82 Ta3 283,866,759
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